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To the 
Members of the Management Board and the Supervisory Board of
CCP Austria Abwicklungsstelle für Börsengeschäfte GmbH
Vienna

We have completed the audit of the financial statements as of December 31, 2018 of

CCP Austria Abwicklungsstelle für Börsengeschäfte GmbH, 
Vienna,

(referred to as "the Company")

and report on the result of our audit as follows:

1.  Audit contract and performance of the engagement
At the ordinary general meeting dated March 21, 2018 of CCP Austria Abwicklungsstelle für Börsengeschäfte 
GmbH, Wien, we were elected and appointed as auditor for the fiscal year 2018. The Company, represented 
by the management board, concluded an audit contract with us to audit the financial statements as of  
December 31, 2018, including the accounting system pursuant to Sections 269 et seqq. Austrian Company 
Code UGB.

The Company is a small limited company pursuant to Section 221 Austrian Company Code UGB.

The audit is a voluntary audit pursuant to the Austrian commercial code, nevertheless in according with Art. 
26 (8) of Regulation (EU) No 648/2012 it is a statutory audit.

The audit included assessing whether the statutory requirements and additional provisions of the 
Company's articles of association were adhered to concerning the preparation of the financial statements. 

We conducted our audit in accordance with the legal requirements and generally accepted standards on 
auditing as applied in Austria. These standards require that we comply with International Standards on 
Auditing. An auditor conducting an audit obtains reasonable assurance about whether the financial 
statements are free from material misstatement. Absolute assurance is not attainable due to the inherent 
limitations of any accounting and internal control system and due to the sample-based test nature of an audit, 
there is an unavoidable risk that material misstatements in the financial statements remain undetected. Areas 
which are generally covered in special engagements were not included in our scope of work.

We performed the audit, with interruptions, from November 30, 2018 to March 01, 2019 mainly at the 
Company's premises/the seat of management in Vienna. The audit was substantially completed at the date of 
this report.

Auditor Responsible for the proper performance of the engagement is Mr. Mag. (FH) Michael Szücs, 
Austrian Certified Public Accountant.

Our audit is based on the audit contract concluded with the Company. The “General Conditions of Contract 
for the Public Accounting Professions" issued by the Austrian Chamber Tax Advisors and Auditors (refer to 
Appendix 2) form an integral part of the audit contract. These conditions of contract do not only apply to the 
Company and the auditor, but also to third parties. Section 275 Austrian Company Code UGB applies with 
regard to our responsibility and liability as auditors towards the Company and towards third parties.
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All other required disclosures of significant items in the financial statements are included in the notes to the 

financial statements.
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bank balances 2018-12-31 2017-12-31

 45,505,949.73 38,459,864.48

2. Breakdown and description of significant items in the
financial statements

From 15 June 2014, the contribution to the default fund pursuant to § 49 of the General Terms and

Conditions of CCP.A (GTC) is to be deposited by every Clearing Member in the form of a EUR cash deposit.

These are shown among other things on the OeNB account (OeNB Girokonto and OeNB Target 2) under 

bank deposits.

Liabilities from the paid-in contributions of the Clearing Members (eingez. Sicherheiten) to the default fund 

are reported under other liabilities.

Other liabilities 2018-12-31 2017-12-31

320020 Umsatzsteuer 20 % 8,690.29 302.67
320320 Steuer Art. 19 20 % 46.36 86.47
330100 Verb.Kred. FA 16,778.00 12,922.85
330200 Verb. Sozialvers. 16,197.32 12,925.43
330300 Verb. Kommst.,U-Bahn 1,728.01 1,639.91
340200 VK SV Wien 0.00 277.81
360000 Sonst. Verbindl. 0.00 11,730.34
360100 Eingez. Sicherheiten 32,996,814.12 27,117,358.88
360150 Sicherheit. nicht EU 441,542.33 353,706.34

 33,481,796.43 27,510,950.70
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3.  Summary of audit findings

3.1.  Compliance of the accounting system and the financial statements

During our audit, we obtained evidence that the statutory requirements and generally accepted accounting 

principles in Austria have been complied with.

In line with our risk and controls based audit approach and to the extent we considered necessary for the 
purpose of expressing an opinion, we considered internal controls related to sub processes of the financial 
reporting process as part of our audit.

With regard to the compliance of the financial statements with all applicable statutory requirements we refer 
to the auditor's report.

3.2.  Information provided

The Company's legal representatives provided all evidence and explanations requested by us. We obtained 
a representation letter signed by the legal representative/s which we included in our working papers.

3.3.  Reporting in accordance with Section 273 (2) and (3) Austrian 
Company Code UGB (exercising the duty to report)

During our audit we did not note any facts which indicate there could be substantial doubt about the 
Company's ability to continue as a going concern, or which indicate a material deterioration of the Company's 
performance or a material offence of the Company's legal representatives or its employees against Austrian 
law or the Company's articles of association. We did not note any material weaknesses in the internal 
controls over the financial reporting process. The financial statements do not meet the requirements for the 
assumed need of reorganization in accordance with Section 22 Paragraph 1 Subsection 1 URG (Austrian 
Corporate Restructuring Act).
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4.  Auditor's Report

Report on the Financial Statements

Audit Opinion
We have audited the financial statements of 

CCP Austria Abwicklungsstelle für Börsengeschäfte GmbH,
Vienna

These financial statements comprise the statement of financial position as of December 31, 2018, the 
income statement for the fiscal year then ended and the notes.

Based on our audit the accompanying financial statements were prepared in accordance with the legal 
regulations and present fairly, in all material respects, the assets and the financial position of the Company 
as of December 31, 2018 and its financial performance for the year then ended in accordance with Austrian 
Generally Accepted Accounting Principles and the regulation (EU) Nr. 648/2012.

Basis for Opinion
We conducted our audit in accordance with Austrian Standards on Auditing. Those standards require that we 
comply with International Standards on Auditing (ISA). Our responsibilities under those regulations and 
standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Statements" 
section of our report. We are independent of the Company in accordance with the Austrian General Accepted 
Accounting Principles and professional requirements and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.

Our responsibility and liability as auditor is guided by Section 275 par. 2 Austrian Company Code UGB 
(liability regulations for the audit of small and medium-sized companies) and is limited to a total of 2 million 
Euros towards the Company and towards third parties.

Responsibilities of Management and of the Supervisory Board for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Austrian 
Generally Accepted Accounting Principles for them to present a true and fair view of the assets, the financial 
position and the financial performance of the Company and for such internal controls as management 
determines are necessary to enable the preparation of consolidated financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.

The supervisory board is responsible for overseeing the Company´s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with International Standards on Auditing will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements.
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As part of an audit in accordance with Austrian Standards on Auditing, which require the application of ISA, 
we exercise professional judgment and maintain professional scepticism throughout the audit. 

We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation.

We communicate with the Supervisory Board regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

Vienna, February 14, 2019

Grant Thornton Austria GmbH
Wirtschaftsprüfungs- und Steuerberatungsgesellschaft

......................................................................
Mag. (FH) Michael Szücs 

Certified Public Accountant & Tax Consultant

This report is a translation of the original report in German, which is solely valid.
Publication or sharing with third parties of the financial statements together with our auditor's opinion is only allowed if the financial statements 
and the management report are identical with the German audited version. This audit opinion is only applicable to the German and complete 
financial statements with the management report. Section 281 paragraph 2 UGB (Austrian Company Code) applies to alternated versions
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Financial Statements

of December 31, 2018

CCP Austria Abwicklungsstelle

1010 Strauchgasse 1-3

für Börsengeschäfte GmbH

Wien,

Appendix 1
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December 31, 2018

BALANCE SHEET

EUR

2018-12-31 2017-12-31Assets

A. Fixed assets

I. Intangible assets

1. Software 427,201.27 640,832.10

II. Tangible assets

1. Tools and equipment 373.19 1,676.14

427,574.46 642,508.24

B. Current assets

I. Accounts receivable and other assets

1. Accounts receivable - Trade 254,914.91 235,303.85

2. Other receivables and assets 348,642.51 333,582.28

603,557.42 568,886.13

II. bank balances 45,505,949.73 38,459,864.48

46,109,507.15 39,028,750.61

C. Prepayments and accrued income 17,852.00 0.00

Total assets 46,554,933.61 39,671,258.85

Contingent receivables 28,204,348.37 1,399,019.89
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December 31, 2018

BALANCE SHEET

EUR

2018-12-31 2017-12-31Shareholder's equity and liabilities

A. Shareholder's equity

I. Nominal capital called 11,800,000.00 11,800,000.00
Nominal capital 11,800,000.00 11,800,000.00
Capital paid in 11,800,000.00 11,800,000.00

II. Balance sheet profit (Balance Sheet Loss) 694,268.32 -87,792.11
thereof loss carried forward from the previous years -87,792.11 -597,749.90

12,494,268.32 11,712,207.89

B. Provisions

1. Provisions for taxation 84,745.91 32,445.37

2. Other provisions 212,755.40 40,000.00

297,501.31 72,445.37

C. Liabilities

1. Bank loans 0.00 67.89
thereof with a remaining maturity of up to one year 0.00 67.89

2. Accounts payable - Trade 281,367.55 375,587.00
thereof that derived from affiliated companies 48,963.90 50,357.84
thereof with a remaining maturity of up to one year 281,367.55 375,587.00

3. Other liabilities 33,481,796.43 27,510,950.70
thereof taxes 27,242.66 14,951.90
thereof social security 16,197.32 13,203.24
thereof with a remaining maturity of up to one year 43,439.98 39,885.48
thereof with a remaining maturity of more than one year 33,438,356.45 27,471,065.22

33,763,163.98 27,886,605.59
thereof with a remaining maturity of up to one year 324,807.53 415,540.37
thereof with a remaining maturity of more than one year 33,438,356.45 27,471,065.22

Total shareholder's equity and liabilities 46,554,933.61 39,671,258.85

Contingent liabilities 28,211,074.01 1,402,048.11
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January 1, 2018 - December 31, 2018

PROFIT AND LOSS ACCOUNT

EUR

2018 2017

1. Net turnover 3,901,309.37 3,802,720.81

2. Other operating income 365,150.87 416,529.02

3. Personnel expenses

a) Salaries 812,346.84 525,404.82

b) Social security costs 189,194.90 144,685.82
thereof expenses for retirement benefits 7,521.07 0.00

1,001,541.74 670,090.64

4. Amortisation and depreciation

a) of intangible assets and tangible fixed assets 215,781.16 215,387.92

5. Other operating expenses 2,273,295.80 2,804,827.35

6. Subtotal no. 1 to 5 (Operating profit) 775,841.54 528,943.92

7. Other interest and similar income 138,341.09 52,135.23

8. Interest payable and similar expenses 45,346.66 36,925.99

9. Subtotal no. 7 to 8 (Financial result) 92,994.43 15,209.24

10. Earnings before taxes (Total no. 6 and no. 9) 868,835.97 544,153.16

11. Taxes on income 86,775.54 34,195.37

12. Earnings after taxes 782,060.43 509,957.79

13. Net profit/loss for the year 782,060.43 509,957.79

14. Loss carried forward from the previous years -87,792.11 -597,749.90

15. Balance sheet profit (Balance sheet loss) 694,268.32 -87,792.11

3



.

Notes

to the Financial Statements

for the fiscal year 2018
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Accounting principles and method of valuation

The Annual Financial Statements 2018 were prepared according to Austrian Generally Accepted 
Accounting Principles, to present a true and fair view of the assets, the financial position and the 
financial performance of the Company. The profit and loss account is classified in accordance with 
the nature of expense method.

In preparing the financial statements the principle of completeness was observed.

The evaluation of assets and liabilities was carried out considering the principle of individual items 
valuation and the going concern concept.

Receivables stated at costs.

Other provisions are established in accordance with the principle of prudence for all risks 
recognisable at the date of the preparation of the balance sheet. They take account of identifiable 
risks and the amount and the liabilities that have not yet been established.

Liabilities are recorded at their settlement amount.

The trades of CCP-eligible securities are recognized on the settlement day.

The Company is a small limited company pursuant to Section 221 UGB.

A consolidated financial statement of the smallest group of entrepreneurs is issued by 
Oesterreichische Kontrollbank Aktiengesellschaft, based in Vienna.
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Description of the Balance Sheet

Receivables of open positions are recorded in the financial statements as contingent receivables 
of EUR 28,204,348.37 (2017: EUR 1,399,019.89).

Receivables have a remaining maturity less than one year.

Receivables arising from deliveries services and other receivables have a remaining maturity of up 
to one year.

Other liabilities on the clearing account cash market with EUR 3,821.66 (2017: EUR 2,961.27) are 
price residuals due to unsettled positions in the cash market system. These price residuals are 
borne by CCP.A until the open positions are settled (at the latest four days after the initial 
settlement day).

The stated capital of EUR 11,800,000.00 is fully paid in. On the stated capital the Oesterreichische 
Kontrollbank Aktiengesellschaft, Vienna and the Wiener Börse AG, Vienna participates with 50 per 
cent each.

Owner's equity of December 31, 2018 is recorded with EUR 12,494,268.32.

Other provisions of EUR 212,755.40 (2017: EUR 40,000.00) essentially contain supervision costs.

Liabilities arising from deliveries and services relate to the Clearing Members charges and amount 
to EUR 281,367.55 (2017: EUR 375,587.00).

Liabilities arising from deliveries and services have a remaining maturity of up to one year.

Liabilities to affiliated companies (2018: EUR 48,963.90 2017: EUR 50,357.84) only concern 
services provided by Oesterreichische Kontrollbank Aktiengesellschaft, Vienna to the Company.

Liabilities arising from affiliated companies have a remaining maturity of up to one year.

The contingent liabilities in the amount of EUR 28,211,074.01 (2017: EUR 1,402,048.11) represent 
the fulfilment risk on the balance sheet date arising from the legal position of the Company as a 
counterparty in the conclusion of the cash market contracts.

Information according to § 237 Z. 8 Austrian Commercial Code

As of December 31, 2018, in addition to the contingent liabilities shown in the balance sheet, there 
were netted deliver and receive obligations towards the market participants resulting from not yet 
settled exchange transactions amounting to TEUR 113,803 (2017: TEUR 87,994).

There are obligations arising from the use of property, plant and equipment not disclosed in the 
balance sheet and other financial obligations of EUR 63,655.83 for 2018 as well as for the 
following five years in the amount of EUR 318,279.15.
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Explanatory notes on Profit and Loss Account

Breakdown of Turnover

2018 2017
EUR EUR

Turnover
clearing fees 2,133,029.45 2,463,392.51

membership fees 725,500.00 716,666.66
fees for buy-in and other fees 1,042,757.92 622,152.04
other operating income 365,172.87 417,038.62

4,266,460.24 4,219,249.83

Breakdown of other operating expenses

2018 2017
EUR EUR

service fees
   Wiener Börse 80,284.62 85,953.20
   Oesterreichische Kontrollbank AG 310,068.00 363,180.86
   OeKB CSD GmbH 355,215.00 298,202.69
   others 1,050,788.82 1,256,177.74

1,796,356.44 2,003,514.49
legal, audit and tax advice costs 25,300.17 35,776.71
rental costs 63,655.83 62,565.52
others 387,983.36 702,970.61

2,273,295.80 2,804,827.33

4



.

Detail on the management board and employees

Management board

As members of management board were nominated:

Wolfgang Aubrunner

Mag. Regina Melzer (to march 21, 2018)

Tomáš Lněnička (from march 21, 2018)

The company is represented by both managers or by one managing director together with one 
authorised officer.

Employees

During the financial year, the number of employees was eleven.

A disaggregation corresponding to § 239 (1) Z 3 and 4 UGB remains undone since there are less 
than three members concerned.
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2018-12-31
CCP Austria Abwicklungsstelle
für Börsengeschäfte GmbH

Fixed Assets

Purchase/Production costs Cumulated depreciation Carrying values
Status

2018-01-01
Additions Disposals Repostings Status

2018-12-31
Status

2018-01-01
Depreciations Write-ups Disposals Status

2018-12-31
Status

2018-01-01
Status

2018-12-31

A. Fixed assets

I. Intangible assets

1. Software 854,523.34 0.00 0.00 0.00 854,523.34 213,691.24 213,630.83 0.00 0.00 427,322.07 854,523.34 854,523.34

II. Tangible assets

1. Tools and equipment 5,768.91 0.00 0.00 0.00 5,768.91 4,092.78 1,302.95 0.00 0.00 5,395.73 5,768.91 5,768.91

TOTAL ASSET ANALYSIS 860,292.25 0.00 0.00 0.00 860,292.25 217,784.02 214,933.78 0.00 0.00 432,717.80 860,292.25 860,292.25
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Appendix 2

General Conditions of Contract for
the Public Accounting Professions
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