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KTN
Settlement Runs

for day S

iSR1
Settlement Runs

for day S+1

Penalty Interest*    0,3%

Late delivery by the defaulting 
member or optional buy in

Interest on arrears

Obligatory 
buy in

1700

1600

Cancellation of 
open Position 

and
Cash Settlement

T T+1

S

S+1

S+2

S+3

S+4

S+5

Clearing Cycle
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