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To the 
Members of the Management Board and the Supervisory Board of
CCP Austria Abwicklungsstelle für Börsengeschäfte GmbH
Vienna

We have completed the audit of the financial statements as of December 31, 2020 of

CCP Austria Abwicklungsstelle für Börsengeschäfte GmbH, 
Vienna,

(referred to as "the Company")

and report on the result of our audit as follows:

1.  Audit contract and performance of the engagement
At the ordinary general meeting dated of CCP Austria Abwicklungsstelle für Börsengeschäfte GmbH, Vienna, 
we were elected and appointed as auditor for the fiscal year 2020. The Company, represented by the 
management board, concluded an audit contract with us to audit the financial statements as of  December 
31, 2020, including the accounting system pursuant to Sections 269 et seqq. Austrian Company Code UGB.

The Company is a small corporation pursuant to Section 221 Austrian Company Code UGB.

The audit is a voluntary audit pursuant to the Austrian commercial code, nevertheless in accordance with Art. 
26 (8) of Regulation (EU) No 648/2012 it is a statutory audit.

The audit included assessing whether the statutory requirements and additional provisions of the 
Company's articles of association were adhered to concerning the preparation of the financial statements. 

We conducted our audit in accordance with the legal requirements and generally accepted standards on 
auditing as applied in Austria. These standards require that we comply with International Standards on 
Auditing. An auditor conducting an audit obtains reasonable assurance about whether the financial 
statements are free from material misstatement. Absolute assurance is not attainable due to the inherent 
limitations of any accounting and internal control system and due to the sample-based test nature of an audit, 
there is an unavoidable risk that material misstatements in the financial statements remain undetected. Areas 
which are generally covered in special engagements were not included in our scope of work.

We performed the audit, with interruptions, from November 2020 to February 2021 mainly at the Company's 
premises in Vienna. The audit was substantially completed at the date of this report.

Auditor Responsible for the proper performance of the engagement is Mr. Mag.(FH) Michael Szücs, 
Austrian Certified Public Accountant.

Our audit is based on the audit contract concluded with the Company. The “General Conditions of Contract 
for the Public Accounting Professions" issued by the Austrian Chamber Tax Advisors and Auditors (refer to 
Appendix 2) form an integral part of the audit contract. These conditions of contract do not only apply to the 
Company and the auditor, but also to third parties. Section 275 Austrian Company Code UGB applies with 
regard to our responsibility and liability as auditors towards the Company and towards third parties.

Our responsibility and liability as auditor is guided by Section 275 par. 2 Austrian Company Code UGB 
(liability regulations for the audit of small and medium-sized companies) and is limited to a total of 2 million 
Euros towards the association and towards third parties.
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2.  Breakdown and description of significant items in the 
financial statements
From 15 June 2014, the contribution to the default fund pursuant to § 49 of the General Terms and Conditions of 

CCP.A (GTC) is to be deposited by every Clearing Member in the form of a EUR cash deposit. These are shown 

among other things on the OeNB account (OeNB Girokonto and OeNB Target 2) under bank deposits.

bank balances 2020-12-31 2019-12-31

45,525,129.29 51,960,583.67

Liabilities from the paid-in contributions of the Clearing Members (360100 eingez. Sicherheiten) to the default 

fund are reported under other liabilities.

Other liabilities 2020-12-31 2019-12-31

Umsatzsteuer 20 % 35,858.17 5,044.41
Steuer Art. 19 20 % 63.69 11,502.18
Verb.Kred. FA 23,545.60 22,440.19
Verb. Sozialvers. 18,027.48 17,722.80
Verb. Kommst.,U-Bahn 1,915.64 1,924.78
VK SV Wien 638.47 0.00
Eingez. Sicherheiten 30,770,805.47 39,198,674.09
Sicherheit. nicht EU 1,700,675.18 441,542.33
VK Kassamarkt 0.00 13,734.36

 32,551,529.70 39,712,585.14

All other required disclosures of significant items in the financial statements are included in the notes to the 

financial statements.
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3.  Summary of audit findings

3.1.  Compliance of the accounting system and the financial statements

During our audit, we obtained evidence that the statutory requirements and generally accepted accounting 

principles in Austria have been complied with.

In line with our risk and controls-based audit approach and to the extent we considered necessary for the 
purpose of expressing an opinion, we considered internal controls related to sub processes of the financial 
reporting process as part of our audit.

With regard to the compliance of the financial statements with all applicable statutory requirements we refer 
to the auditor's report.

3.2.  Information provided

The Company's legal representatives provided all evidence and explanations requested by us. We obtained a 
representation letter signed by the legal representatives, which we included in our working papers.

3.3.  Reporting in accordance with Section 273 (2) and (3) Austrian 
Company Code UGB (exercising the duty to report)

During our audit we did not note any facts which indicate there could be substantial doubt about the Company's 
ability to continue as a going concern, or which indicate a material deterioration of the Company's performance 
or a material offence of the Company's legal representatives or its employees against Austrian law or the 
Company's articles of association. We did not note any material weaknesses in the internal controls over the 
financial reporting process. The financial statements do not meet the requirements for the assumed need of 
reorganization in accordance with Section 22 Paragraph 1 Subsection 1 URG (Austrian Corporate 
Restructuring Act).
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4.  Auditor's Report

Report on the Financial Statements

Audit Opinion

We have audited the financial statements of 

CCP Austria Abwicklungsstelle für Börsengeschäfte GmbH,
Vienna

These financial statements comprise the statement of financial position as of 31. December 2020, the income 
statement for the fiscal year then ended and the notes. 
Based on our audit the accompanying financial statements were prepared in accordance with the legal 
regulations and present fairly, in all material respects, the assets and the financial position of the Company as 
of 31. December 2020 and its financial performance for the year then ended in accordance with Austrian 
Generally Accepted Accounting Principles and the regulation (EU) Nr. 648/2012.

Basis for Opinion

We conducted our audit in accordance with Austrian Standards on Auditing. Those standards require that we 
comply with International Standards on Auditing (ISA). Our responsibilities under those regulations and 
standards are further described in the "Auditor's Responsibilities for the Audit of the Financial Statements" 
section of our report. We are independent of the Company in accordance with the Austrian General Accepted 
Accounting Principles and professional requirements and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
Our responsibility and liability as auditor is guided by Section 275 par. 2 Austrian Company Code UGB (liability 
regulations for the audit of small and medium-sized companies) and is limited to a total of 2 million Euros 
towards the Company and towards third parties.

Responsibilities of Management and of the Supervisory Board for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with the Austrian 
Generally Accepted Accounting Principles for them to present a true and fair view of the assets, the financial 
position and the financial performance of the Company and for such internal controls as management 
determines are necessary to enable the preparation of consolidated financial statements that are free from 
material misstatement, whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
The supervisory board is responsible for overseeing the Company´s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with International Standards on Auditing will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements.
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As part of an audit in accordance with Austrian Standards on Auditing, which require the application of ISA, we 
exercise professional judgment and maintain professional scepticism throughout the audit. 

We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation.

We communicate with the Supervisory Board regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.

Vienna,
26. Februar 2021

Grant Thornton Austria GmbH
Wirtschaftsprüfungs- und Steuerberatungsgesellschaft

......................................................................
Mag. (FH) Michael Szücs 

Certified Public Accountant & Tax Consultant

This report is a translation of the original report in German, which is solely valid.
Publication or sharing with third parties of the financial statements together with our auditor's opinion is only allowed if the financial statements 
and the management report are identical with the German audited version. This audit opinion is only applicable to the German and complete 
financial statements with the management report. Section 281 paragraph 2 UGB (Austrian Company Code) applies to alternated versions
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Financial Statements

of December 31, 2020

CCP Austria Abwicklungsstelle

1010 Strauchgasse 1-3

für Börsengeschäfte GmbH

Wien,

Appendix 1



2020-12-31 2019-12-31

A. Fixed assets
I. Intagible assets
1. Software 0.00 213,570.43

II. Tangible assets
1. Tools and equipment 0.00 124.40

B. Current assets
I. Accounts receivable and other assets
1. Accounts receivable - Trade 282,092.35 236,524.77
2. Other receivables and assets 109,495.39 217,794.00

391,587.74 454,318.77

II. Bank balances 45,525,129.29 51,960,583.67
45,525,129.29 51,960,583.67

C. Prepayments and accrued income 23,460.00 23,000.00

Total assets 45,940,177.03 52,651,597.27

Contingent receivables 3,107,371.79 5,341,357.25

A. Shareholder's equity
I. Nominal capital called 11,800,000.00 11,800,000.00

Nominal capital 11,800,000.00 11,800,000.00
Capital paid in 11,800,000.00 11,800,000.00

II. Balance sheet profit 803,741.66 402,652.62
tereof profit carried forward from the previous years 402,652.62 294,268.32

12,603,741.66 12,202,652.62

B. Provisions
1. Provisions for taxation 0.00 84,745.91
2. Other provisions 178,926.69 399,100.04

C. Liabilities

1. Bank loans 20,234.31 0.00
thereof with a remaining maturity of up to one year 20,234.31 0.00

2. Accounts payable - Trade 485,744.67 252,513.56
thereof that deried from affiliated companies 42,392.62 44,435.58
thereof with a remaining maturity of up to one year 485,744.67 252,513.56

3. Other liabilities 32,551,529.70 39,712,585.14
thereof taxes 61,383.10 40,911.56
thereof social security 18,665.95 17,722.80
thereof with a remaining maturity of up to one year 78,814.30 72,368.72
thereof with a remaining maturity of more than one year 32,471,480.65 39,640,216.42

33,037,274.37 39,965,098.70

thereof with a remaining maturity of up to one year 584,793.28 324,882.28
thereof with a remaining maturity of more than one year 32,471,480.65 39,640,216.42

D. Accruals and deferred income 100,000.00 0.00

Total shareholders's equity and liabilities 45,940,177.03 52,651,597.27

Contingent liabilities 3,114,317.14 5,322,478.49

BALANCE SHEET
December 31, 2020

EUR



2020 2019

1. Net turnover 4,164,398.91 3,544,700.32

2. Other operating income 17,637.72 19,099.07

3. Personnel expenses
a. Salaries 870,179.36 822,985.10
b. Social security costs 212,470.70 199,314.93

1,082,650.06 1,022,300.03

4. Amortisation and depreciation
a. Of intangible assets and tangible fixed assets 213,694.83 214,184.02

5. Other operating expenses 2,220,229.61 2,120,034.22

6. Subtotal no. 1 to 5 (Operating profit) 665,462.13 207,281.12

7. Other interest and similar income 172,692.53 175,671.13

8. Interest payaple and similar expenses 298,730.21 237,541.05

10. Subtotal no. 7 to 8 (Financial result) -126,037.68 -61,869.92

11. Earnings befores taxes 539,424.45 145,411.20

12. Taxes on income 138,335.41 37,026.90

13. Earnings after taxes 401,089.04 108,384.30

14. Net profit for the year 401,089.04 108,384.30

15. Profit carried forward from the previous years 402,652.62 294,268.32

16. Balance sheet profit 803,741.66 402,652.62

PROFIT AND LOSS ACCOUNT
January 1, 2020 - December 31, 2020

EUR
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Notes

to the Financial Statements

for the fiscal year 2020
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Accounting principles and method of valuation

The Annual Financial Statements 2020 were prepared according to Austrian Generally Accepted 
Accounting Principles, to present a true and fair view of the assets, the financial position and the 
financial performance of the Company. The profit and loss account is classified in accordance with 
the nature of expense method.

In preparing the financial statements the principle of completeness was observed.

The evaluation of assets and liabilities was carried out considering the principle of individual items 
valuation and the going concern concept.

Receivables stated at costs.

Other provisions are established in accordance with the principle of prudence for all risks 
recognisable at the date of the preparation of the balance sheet. They take account of identifiable 
risks and the amount and the liabilities that have not yet been established.

Liabilities are recorded at their settlement amount.

The trades of CCP-eligible securities are recognized on the settlement day.

The Company is a small limited company pursuant to Section 221 UGB.

A consolidated financial statement of the smallest group of entrepreneurs is issued by 
Oesterreichische Kontrollbank Aktiengesellschaft, based in Vienna.
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.

Information according to § 237 Abs. 1 Z. 1 and Z. 2 Austrian Commercial Code

After the outbreak of the corona crisis in March 2020, the company immediately implemented the 
planned measures to ensure ongoing operations activated and location-independent work all 
enables their employees. The high stock exchange turnover associated with the market 
turbulence, the increased margin and default fund payments of clearing members as well as the 
extended regulatory reporting obligations and customer inquiries were successfully processed. 
The Day-to-day operations are stable and stable at all times, despite the high workload and 
working from home works smoothly.

Seite 3

Description of the Balance Sheet

Receivables of open positions are recorded in the financial statements as contingent receivables
of EUR 3,107,371.79 (2019 EUR 5,341,357.25).

Receivables have a remaining maturity of less than one year.

Receivables arising from deliveries services and other receivables have a remaining maturity of up
to one year.

Other liabilities on the clearing account cash market with EUR 5,712.09 (2019: EUR 13,734.36)
are price residuals due to unsettled positions in the cash market system. These price residuals are
borne by CCP.A, until the open positions are settled (at the latest four days after the initial
settlement day).

The stated capital of EUR 11,800,000.00 is fully paid in. On the stated capital, the
Oesterreichische Kontrollbank Aktiengesellschaft, Vienna and the Wiener Börse AG, Vienna
participates with 50 % each.

Owner's equity of December 31, 2020 is recorded with EUR 12,603,741.66. The amount of own
funds reserved in the equity capital for purposes of Art. 45 EMIR and Art. 35, 36 RTS 153/2013
(skin-in-the-game) amounts to EUR 1,875,000 as of December 31, 2020.

Other provisions of EUR 178.926.69 (2019: EUR 399,100.04) essentially contain supervision
costs, interest and salary bonuses.

Liabilities arising from deliveries and services relate to the Clearing Members charges and amount
to EUR 485,744.67 (2019: EUR 252,513.56).

Liabilities arising from deliveries and services have a remaining maturity of up to one year.

Liabilities to affiliated companies (2020: EUR 42,392.62 2019: EUR 44,435.58) only concern
services provided by Oesterreichische Kontrollbank Aktiengesellschaft, Vienna to the Company.

Liabilities arising from affiliated companies have a remaining maturity of up to one year.

The contingent liabilities in the amount of EUR 3,114,317.14 (2019: EUR 5,322,478.49) represent
the fulfilment risk on the balance sheet date arising from the legal position of the Company as a
counterparty in the conclusion of the cash market contracts.
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Breakdown of Turnover

2020 2019
EUR EUR

Turnover
clearing fees 2,253,568.14 1,859,936.03

membership fees 727,416.66 767,917.00
fees for buy-in and other fees 1,181,822.92 916,818.29
other operating income 19,228.91 19,128.07

4,182,036.63 3,563,799.39

Breakdown of other operating expenses

2020 2019
EUR EUR

service fees
   Wiener Börse 60,306.70 69,173.92
   Oesterreichische Kontrollbank AG 329,530.47 321,065.37
   OeKB CSD GmbH 441,597.19 353,057.79
   others 943,623.92 941,310.22

1,775,058.28 1,684,607.30
legal, audit and tax advice costs 58,873.79 27,525.99
rental costs 65,783.83 65,865.45
others 320,513.71 342,035.48

2,220,229.61 2,120,034.22

Seite 4

As of December 31, 2020, in addition to the contingent liabilities shown in the balance sheet, 
there were netted deliver and receive obligations towards the market participants resulting from 
not yet settled exchange transactions amounting to TEUR 102,485 (2019: TEUR 79,730).

There are obligations arising from the use of property, plant and equipment not disclosed in the
balance sheet and other financial obligations of EUR 65,783.83 for 2020 as well as for the
following five years in the amount of EUR 328,919.15.

Explanatory notes on Profit and Loss Account
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Detail about the management board and the employees

Management board

Nominated as members of the management board were:

Wolfgang Aubrunner

Mag. Kalina Jarova Müller

The company is represented by both managers or by one managing director together with one 
authorised officer.

Employees

During the financial year, ten people were employed.

A disaggregation corresponding to § 239 (1) Z 3 and 4 UGB remains undone as it concerns less 
than three members.
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Appendix 2

General Conditions of Contract for
the Public Accounting Professions
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